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INSTITUTE OF MEDICAL SCIENCES TRUST

STATEMENT OF FINANCIAL POSITION

As ol 3 I sl Morch 2018

(All Amount Are /n Sri Lonkon Rupeesl

REPRESENIED 8Y

Accumuloted Fund

NET ASSETS

Non Current Assels
iixed Assets
Olher lnvestmenls. Fixed Deposits

CURRENT ASSETS

Cosh & Bonk Boionce
Prepoid Suoscription
Receivoble From GMH

1.43 / 4-8, Kaduwela Road, Ath u rugiriya

Tel/Fax: +94tL2193270

E-mail: bbksrilanka@gmail.com

Noles 20r8

Rs. Cts.

2017

Rs. Cis.

04 5,739,395.18 4,519,485.53

05

06

694,201.70
2,000,000.00

4,276,773.05

r00,000.00

460,933.80

s,995,463.30
r3,333.00

4,376,773.05 6,008,796.30

CURRENT TIABILITIES

Accounts Poyoble

Net Current Assels

Iolol Net Assets

The obove Stotement of Finonciol Position os ot 3l st Morch 201 B ond the
ottoched Stotement of Cornprehensive Income, cosh Flow for the yeor then
ended, hove been prepored occording to the books of occount, records
mointoined, & informotion provided by ihe Trusi.

BBK PARTNERSHIP

Chortered Accountanls
Colombo

0 {) A {t.a-'/*41 {
25th December 2018

07 1 ,331 ,579.57 1,950,244.57
1 ,331 ,579.57 1,950,244.57
3,045.r ?3.48 4,058,55r.73

5,739,395. r 8 4,5r 9,485.53

Secrelory

Nalinde Jayasekara

MBA 8.5c. Accounting & Financial Management

FCMA (UK), FCPA (Aus.), FCA,

ACiM (UK), Chartered Marketer,

LLB, Attorney at-Law

U.l. Samararathne

ACA, B.Sc.(Business Administration)
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INSTITUTE OF MEDICAL SCIENCES TRUST

INCOME & EXPENDITURE ACCOUNT
f or the yeor ended 3l st Morch 2018
(All Amount Are /n Sri Lonkon Rupees/

Income:
Certificote for Heolth Core (CHC)

Ciher Funcis

Rece pts F"om Monitnoneyor.
Phormocy Course
Neuro Rehcbilitotion
CBR

toM
Cerondib Children Home
Conodo Fund
MICT
Bonk lnterrest

less: Expenses
Solories tl woges
Consultcrcy Fees

Sicff we io'e
Pre,'nises M cintenonce
Printing lr, s-otionery
Advertiserrent
Trovelling
Rent
Deprecioilcn
EPF

ETF

Electriclty
E,,^- tr^.-^LAUI i I U::')

Food Ex5:erses
Visiting Lt ciurers Fees

Telephorre
Cver Time
Lob Expen;es
Bonk Charges
Audit Fees

f,4edicol Expenses
Ciinlc Expenses
Lobour C horges
Posioge
Registroiion Fees

Evert Fx[rerses
Uniforms
Volunteer Poymenls
Office Expenses
Physiotheropist Fees

Truslees [xpenses
Internet Chorges
Dues & Subscription

Totol Expenditure

lncome over Expendilure

lncome & Expenditure Accounl C/F

2018
Rs. Cls.

19,220.00

956,000.00
1,821,444.72
9 ,59 6,207 .55

2017
Rs. Cts.

472,893.74
1,722,544.00

5,534,001.50
/99,800.00
400,000.00
461,330.28

20,000.00
964, r 50.00

96,352.18
13,604,232.19 10,471,027.70

r ,07 r ,000.00
140,359.92

3,530,870.00
/5r,545.00
35,020.00

I40,97 5.68
r5s,300.02
At s/.\ A\

5/,1 00.00
r05,000.00
299,637.10
303,500.00

45,697.50

352,86r.05

r ,073,3s9. r9
712,390.00
88,890.46

209,909.04
160,000.00

19,228.78
25,000.00

1 ,079,481.61
216,070.AA

498,050.00

208,120.44
35,594.00

489,170.AO

396,079.25
27 6,665.00

77,0C0.2s
r8,430.00
38,333.00

12,384,322.54 8,?57,'.t72.',t5

r,21 9,909.65 1,513,855.55

2,57 4,654.00
662,600.OA

5,240.04
1 ,535,249.85

94,335.50
39,819.05

1 15,143.00
470,818.48
r 78,848. r0
82,000.00
12,450.00

528,602.22
39,0/5.00

1,023,598.08
296,72s.00

43,119.22

1 4 ,7 58.18

25,000.00

"9a 
7)9 97

262,050.04
585.00

43,162.04
20,735.A0
62,588.00
46,37 5.00
16,860.50

3r6,000.00
39,050.00
rs,000.00
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INSTITUTE OF MEDICAL SCIENCES TRUST

STATEMENT OF CASH FLOWS

For lhe yeor Ended 31 Morch 2018
(A11 Amounts n Sri Lonkq Rupees)

Notes
Yeor ended 3l Morch

CASH FLOWS FROM OPERATING ACTIVITIES

Surplus/{Def cli) for the yeor (Before Tox)

Adjuslmenls to reconcile surplus/(deficit) to net cosh flows:
Adjuslmenls For

lnleresl lncome
Deprecioilon of Fixed Assets

Working Copitol Adjustments:
Net lncrese/ )ecreose) Current ioblllties
Net (lncresel 'Decreose Current Assets

Nel cosh fr,cml(used in) operoling octivilies

CASH FLOY/S FROM INVESTING ACTIVITIES

lnvest ln F;>e.i Deposits
Purchose cf :ixed Assets

Nel cosh from/(used in) investing octivilies

CASH FLO\US FROM FINANCING ACTIVIIIES
lnterest ncorie
Net cosh from/(used in) finoncing oclivities

NET TNCREASE/(DECREASE) TNCASH AND CASH EQUTVALENTS

CASH AND CASH EQUIVALENTS AT 'I APRIL

CASH AND CASH EQUIVALENTS AT 31 MARCH

CASH AND CASH EQUIVALENTS AT 3I MARCH
Cosh & Bonk Bolonce Nole 06

201 I
Rs. Cts.

1,219,910

(r 40,360)
299,637

2017
Rs. Cts.

1 ,51 3,856

(e6,352)

178,848
) ,379,187

(6 r 8,565)
(86,667)

r,596,35r

701,898

673,855

(2,000,000)
(s32,90s)

2,298,249

(2s2,160)

(2,532,9Os) 1252,160)
(r ,8s9,0s0)

r40,360
r40,360

2,046,489

96,352
?6,352

(1,718,69A) 2,142,442

5,99 5,463 e a(2 naa

4,276,773 5,9?5,463

4,27 6,773 5,99 5,463
4,276,773 5,99s,463
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INSTITUTE OF MEDICAL SCIENCES TRUST
CORPORATE INFORMATION & SIGNIFICANT ACCOUNT POLICIES
FOR THE YEAR ENDED 315IMARCH 2018

1.

l.'r

REPORTING ENTITY

Domicile & legol Form

INSTITUTE OF MEDICAI SCIENCES TRUST wos incorporoled on I llh Juty 20t4 Under the
Section I l4 of the Trust ordinonce ond domiciled in Sri Lonko.
The Registered Cffice of the lrust is situoied of Green Memoriol Hospilol, Monipoy Joffno.

Objects of the INSTITUTE OF MEDTCAL SCTENCES TRUST

(i) Provide educotionol progroms wiih set ot different levels bosed on the obility
ond prior educotionol bockground of the students.

(ii) Orgonize pre-service ond in-service troining progroms in lhe oreo of Medicol
Sciences.

(iii) Undertoke oid ond promote ond coordinote reseorch in vorious ospects of
Medicol Sciences.

(iv) Provide ocodemic ond professionol guidonce to ogencies, instiiutions ond
personnel engoged in Medicol educoiion.

(v) Prepore, print ond publish popers, periodicols ond books in furtheronce of these
objectives ond encouroge publicotion of orticies of reseorch in journols with
which the instilute will colloborote (Eg. "West London Medicol Journol" published
in the UK).

(vi) Orgonize troining conferences, workshops, meeiings seminors ond briefing
sessions for Medicol Science personnel.

(vii) Io offer fellowships, scholorships ond ocodemic owords to condidotes wilh obility
unoble to ovoil themselves of opportunities provided by the institute subject to
sponsorship by individuol ond institutionol well-wishers (Eg. Friends of Monipoy
Hospitol)

(viii) Io focilitote ond ossist in delivering effective heolth, educotion services for
people in Northern Sri Lonko

Truslees

The monogement of the trust ls included ihe following Trusiees ond the Monogement of
the Trust is responsib e for preporing ond preseniing the Finonciol Stoiements

The lruslees os on 3'l 't Morch 20,l8 ore os follows.

Dr. Rojendro Surenihirokumoron (Set|or)
Dr. Nodorojoh Sivorojoh
Mr. Arnold Rohon Robindronoth
Mr. Goneshomoorthy Soyorubon
Mr. Selvorotnom Suthokoron

1.2

1.3

Poge 4



INSTITUTE OF MEDICAT SCIENCES TRUST

CORPORATE INFORMATION & SIGNIFICANT ACCOUNT POTICIES
FOR THE YEAR ENDED 3]STMARCH 2OI8

1.4 Trusl Presidenl, Secretory & Treosurer

Dr. R. Surenthikumoron - Presidenl
Dr. N. Sivorojoh - Secrelory
Mr. G. Soyorubon - Ireosurer

I.6 A'udilors

Bi3K Portnership
No. I 4314-B,

Kcciuwelo Rood,

A th rrugiriyo.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Gienerol lnformotion

INSIIIUTE OF MEDICAL SCIENCES TRUST is o non-governmentol orgonizoiion os per the
cefrnition provided in the Sri tonko Sioiement of Recommended Proctice for Noi'-for-
P:-oiit Crgonizotions (including non-governmentol orgonizotions).

E:xcept for the cerioin ociivlties thot will conclude on the reolizotion of their relevont
crc'iviiies in occordonce with the relevont ierms of reference, the finonciol siotements
ho';e been prepored on going concern bosis.

Tne Notes to the finonciol stoiemenis on poge 4lo 7 ore on integrol port of ihe finonciol
sr,clemenis.

2.2 Bosis of Preporolion

2.2.1 Siotement of Complionce

Tne stoiement of Flnoncio Position, Siotement of Comprehensive lncome, slotement of
ccsh flows together with the Accounting policies ond no.ies 1o the finonciol stotements
os of 3lslMorch 2018 ond for the yeor then ended comply wiih the Sri Lonko Sto.lement
of recommended Prociice for Not-for-profit orgonizolions issued by the lnslitute of
Chortered Accountonts of Sri Lonko.

Poge 5



INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION & SIGNIFICANT ACCOUNT POLICIES
FOR THE YEAR ENDED 3]SIMARCH 2018

aEa
LJ /O

2.3

2.4

2.5

2.6

Bosis of Meosuremenls

The Finonciol stotements hove been prepored using the historicol cost convention.

Chonges in Accounling Policies ond Disclosures

Tl,:e occounting po icles hove been consistently opplied, unless otherwise stoied, ond ore
the chonges in occounting policies consistent with ihose used in previous yeors, except
for ihe chonges in occounting policies specified by the SLSoRP.

Cosh ond Cosh equivolents

I|dSTITUTE OF MEDICAL SCIENCES TRUST considers Cosh in hond, omounts due from bonks
(Cur-rent ond Sovings) ond short term deposits with on originol moturity of three monlhs or
less 1o be cosh ond cosh eouivolenis.

Fixed Assels

2.6.1 Ail ilems of Fixed Assets ore initiolly recorded of cosi. Where ony item of Fixed Assets
st-,bsequently revolued, the eniire closs of such osset is revolued. Revoluotlon is corried
oitt wilh sufficient regulority to ensure thot iheir corrying omounts do no1 differ moteriolly
frcrn their foir volues os of the dote of ihe stotemeni of finonciol position. Subsequent lo
ti'e initiol recognition of on ossei, flxed ossets ore corried of historicol cost or, if revolued,
cr', ire revolued omounts ess ony subsequeni depreciotion.

2.6.2 Depreciolion

Depreciotion is provided for on oll ossers on stroight-line bosis ond is colculoted on the
cost or revo ued omouni of oll flxed ossets, in order io wriie off such omounis less onv
ierminol volue over the esiimoied lives of such ossets.

The onnuo rotes of deprecioiion currently being used by IMS TRUST ore:

Assel Description Role p.o.

Frr,rliure ond Fittings 2A%

Ccmpuier & equipment

Cffice Equipment aEq
LJ /O

2.7 Gronts ond Subsidies

Gronts ond subsidies ore recognized in the finonciol stotements of their foir volue. When
the gront or subsidy relotes to on expense it is recognized os income over the period
necessory to motch it with the cosis, which it is intended to compensote for on o
systemotic bos:s.

Poge 6 ffi



INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION & SIGNIFICANT ACCOUNT POLICIES
FOR THE YEAR ENDED 3'ISlMARCH 2018

Gronts ond subsidies reloted to ossets ore generolly differed in the stotement of finonciol
position ond credited to the stotement of comprehenslve income over the useful life of
the ossets.

In ihe cose of gronts recelved to fund on entire project or octivity, which includes the
purchose if on osset, ond the cost of such osset is chorged with ihe project costs to the
siotemeni of comprehensive income, the gront volue is recognized os income in the
sorre period os the cost of the osset is chorged to the slotement of comprehensive
income. On conclusion of the project, in the event thot the osset ls not honded over io
ihe oeneficiory or returned io the originol donor, |he cost of the osset is lncluded ln o
mernorondum invenlory of fixed ossets identlfied os such in ihe finoncio stoiemenis.

2.8 lnr:ome Recognilion

2.8.1 Contribulions/lncoming Sources

Inr:cme reolized frcrn restricted funds is recognized in the siotement of comprehensive
int:cme only when there is certointy thoi oll of ihe condliions for receip.ls of the funds
hcve been complied wiih ond ihe relevont expenditure ihot it is expected to
CC,rr'rcel.lscte hos been incurred ond chorged to the stotement of comprehensive
in;cme. Unutilized funds ore corried forword os such in the stotemeni of finonce position.

Gif;: onC donotions received in kind ore recognized ot voluoiion of the time thot they
or-- Clstributed to beneficiorles, or if received for resole wlth proceeds being used for the
plrrpose of ihe compony ot ihe point of such sole. ltems not sold or distributed ore
inventoried but not recognized in the flnonciol stotements.

Al cther income is recognized when ihe compony is legolly entitled to the use of such

funos ond ihe omount con be quoniified. This would include income receivoble ihrough
funct roising octivlties ond donotlons.

Expendilure Recognilion.

Excenses in corrying out the projects ond other octivities of INSTITUTE OF MEDICAL

SCIENCES TRUST ore recognized in the stotement of Comprehensive lncome during the
porlod in which they ore incurred. Cther expenses incurred in odministering ond running
of the INSTITUTE OF MEDICAL SCIENCES TRUST ond in resioring ond mointoining the fixed
ossets to perform oi expected levels ore occounted for on occruoi bosis ond chorged to
ihe Stotement of Comprehensive Income.

2.9

Poge 7



INSTITUTE OF MEDICAT SCIENCES TRUST

- . NOTES TO THE FINANCIAT STATEMENTS

for the yeor ended 3lst March 2018

{All Amount Are ln Sri Lonkon RupeesJ

NOTE 04 -ACCUMILATED FUNDS

Accumiloted Funds At the beginning
Surplus/ (Deficit)

Accumiloied Funds At 3lst Morch

NOTE 05 -FIXED ASSETS

20'18 20"t7

Rs. Cts. Rs. Cts.

4,5r9,485.53 3,005,629.98

1 ,219,909.65 I ,5 r 3,855.55

5,739,395.18 4,51?,485.53

5.'l Gross Corrying Amounls

Bolonce
os ol

o't.04.2017

Addilions
During lhe

Yeor

Disposols
During the

Yeor

Bolonce
os ol

3r.03.2018
Free Hold Assefs
Furniture & rilrinqs 7 65,728.OO 248,745.00 1 ,014,473.00
Compuier Eculpment 106,150.00 r06, r50.00
Cffice Equicrrent r 02,81 0.00 I /8,0r0.00 280,820.00
Iolol 868,538.00 532,905.00 1,401,443.00

5.2 Depreciotion

Bolonce
os ol

01.04.2017

Additions
During the

Yeor

Disposols
During the

Yeor

Bolonce
os ot

31.03.20',t 8

Free Hold A'ssets

Furniture & Filtinqs 334,699.20 202,894.60 537,593.80
omputer Eouipment 26,537.50 26.537.50

Cffice Equipment 72,905.00 70,205.00 I43,rr0.00
Iolol 407,604.20 299,637.10 707,241.30

5.3 Net Book Volue 201 I 2017
Furnifure & Fittings 47 6,879.20 431 ,028.80
Compuier Equipment 79 ,6) 2.50
Cffice Equipment r 37,71 0.00 29,905.00

694,201.70 460,933.80

Poge 8
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INSTITUTE OF MEDICAL SCIENCES TRUST

NOTES TO THE FINANCIAL STATEMENTS

for the yeor ended 31st Morch 2018
(All Amount Are ln Sri Lonkon Rupees/

NOTE 06 - CASH & BANK BALANCE

Cosh ot Bonk-Commerciol Bonk xxx806O (Soving )

Cosh ot Bonk-Commerciol Bonk xxxl500 (Current )

NOTE 07 - ACCOUNTS PAYABLE

Poyob e to CV.1 (Note 07.1)
A r,.1it Fooc

NOTE 07.1 - PAYABTE TO GMH

Opening Boir:rce

Funds Receiverf on Beholf of GMH

Totol Receip;

Poyments on B,-.ho f of GMH

Current Acccurl Bolonce

Bolonce Poyr:b.le to GMH

201 8

Rs. Cts.

2017

Rs. Cts.

4,889,451.98 6,215,678.30

(612,678.9s) Q2A,21s.oo)
4,276,773.05 5,995,463.30

201 8

Rs. Cts.

20't7
Rs. Cts.

1 ,241 ,579.57 1 ,885,244.57

90,000.00 65,000.00

1,331,579.57 1,950,244.57

20r 8

Rs. Cls,

1,885,244.57

4,390.055.00

20't7

Rs. Cis.

1,208,346.00

3,482,274.0O

4,390,0ss.00 3,482,274.0A

(5,033,720.00) (r,400,000.00)

() ,AOs,37 s.43)

1,241,579.57 1,885,244.57

Poge 9


