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INSTITUTE OF MEDICAL SCIENCES TRUST

STATEMENI OF FINANCIAT POSITION

As of 3lst Morch 2017

(All Amount Are ln Sri Lonkon Rupees/

REPRESENIED BY

Accumuloted Fund

NET ASSETS

Non Current Assets
Fixed Assets

CURRENT ASSEIS

Prepoid Subscription
Cosh & Bonk Bolonce

CURRENT TIABITITIES

Accounis Poyoble

Net Currenl Assets

Iotol Net Assets

L43 I 4-B, Kaduwela Road, Athu rugiriya

Tel/Fax: +94LL2L9327O

E-mail : bbksrilanka@gmail.com

Notes 2017

Rs. Cts.

2016

Rs. Cis.

04 4,5r 9,485.53 3,005,629.98

05

06

450.933.80

13,333.00

5,995,463.30

387,621.90

r3,333.00
3,853,02r.08

6,008,796.30 3,866,3s4.08

07 1,950,244.57 1,248,346.00
1,950,244.s7 1,248,346.00
4,058,551.73 2,6',r8,008.08

4,519,485.53 3.005.629.98

Secretory Treosurer

The obove stotement of Finonciol Position os of 3lst Morch 20l z ond the
otioched stotement of comprehensive lncome, cosh Flow for the yeor then
ended, hove been prepored occording to the books of occount, records
mointoined, & informotion provided by the Trust.
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Chorfered Accounfonfs
Colombo

26th December 20 lB

Nalinde Jayasekara

MBA B.Sc. Accounting & Financial Management

FCMA (UK), FCPA (Aus.), FCA,

ACIM (UK), Chartered Marketer,

LLB, Attorney-at-Law

U.l. Samararathne

ACA, B.Sc.(Business Administration)
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INSTITUTE OF MED]CAL SCIENCES TRUST

INCOME & EXPENDITURE ACCOUNT
for fhe yeor ended 3lsf Morch 2al7
(All Amounl Are /n Sri Lonkon Rupees)

lncome:
Funds From IMS (Pvt) Lid
Other Funds

Recelpis From Monithoneyom
Receicts From Appiicoiions
Neurc Rehobilitotion
CBR

roM
Cerondib-Children Home
Concdo Fund
MIOT
Bor;k nterest

less: Expenses
Solclr:es & woges
Stoff \l owonces
Cons rltoncy Fees

Stoff ',velfore
Prern ses Mointenonce
Priniir.g & stotionery
Advelisement
Tro','e ling

Rerrt
Deprecloiion
EPF

ETF

Eiect'city
Exor'ees
Fooc lxpenses
Visilrn3 reciurers Fees

Teleprone
Web S;te Mointenonce Fees

Cerer-ony Expenses
Borrk Chorges
I lir t^^^AUU], UU)

Mecii:ci Expenses
Woie'
Lob c.-lr Chorges
Posicge
Regis'rotion Fees

Everi Expenses
Uniforms
Voiurteer Poyments
Office Expenses
Directcrs Poyments
Physictheropisf Fees

Irusiees Expenses
lnternot Chorges
Dues & Subscription

Iolol Expenditure

lncome over Expenditure

lncome & Expendilure Accounl C/F

2017
Rs. Cts.

472,893./ 4
1,722s0A.AO

5,534,00r.50
/9?,800.00
400,000.00
461,334.28
20,000.00

954,150.00
96,352.18

10,471,027.70 7,262,600.38

201 6

Rs. Cts.

1 ,781 ,7 5l .42

1,275,095.OO

2,346,250.04
900.00

859,787.OO

408,470.00
590,346.9 6

1,954,544.00
520,1 10.00

662,604.0a
5,240.00

1 ,535,249.85
94,336.50

39,8r9.05
I 15,143.00
470,818.48
I 78,848.10
82,000.00
12,450.a0

528,642.22
39,075.00

r,023,s98.08
296,72s.40

43,119.22

14,7 58.18

25,000.00
394,729.97

262,a50.aA
585.00

43,162.a0
20,735.AO

62,588.00
46,37 5.00
r6,860.50

316,000.00
39,050.00
r3,000.00

885,425.00
1/ 6,87 5.00
5 r 4,650.00

79,820.88
5 t 9,358.55

69,436.00
57,982.50

268,650.00
454,650.00
128,416.10

r68,s23.09
83,212.18

772,021.23
397,792.44

57,490.33
r0,350.00
89,055.00

1,500.00
20,000.00

37 4,506.38
12,470.O0

14,205.00
190,500.00

45,000.00

9,667.00

8,957,'.t72.'t5 5.40r.556.34

Poge 2
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INSTITUTE OF MEDICAT SCIENCES TRUST

STATEMENT OF CASH FLOWS

For lhe yeor Ended 3l Morch 2017
(All Amounts ln Sri Lonko Rupees)

Yeor ended 3l Morch

CASH FTOWS FROM OPERATING ACTIVITIES

Surplus/(Deficit) for the yeor (Before Tox)

Adjuslmenls lo reconcile surplus/(deficit) to net cosh flows:
Adjuslmenls For

lnleresl lncome
Depreciotionr of Fixed Assets

Working Copitol Adjusimenls:
Net lncresey'(Decreose) Curreni liobilities
Net (lncrese)/Decreose Current Asseis
Nel cosh from/(used in) operoling octivilies

CASH FLOWS FROM INVESTING ACTIVITIES

Purchose of Fixed Asseis

Nel cosh from/(used in) invesling oclivilies

CASH FTOWS FROM FINANCING ACTIVITIES

lnierest lncome
Nel cosh from/(used in) flnoncing octivilies

NET TNCREASE/(DECREASE) INCASH AND CASH EQUTVATENTS

CASH AND CASH EQUIVATENTS AT 1 APRIL
CASH AND CASH EQUIVALENTS AT 3I MARCH

CASH AND CASH EQUIVATENTS AT 3I MARCH
Cosh & Bonk Bolonce Note 06

- (28,3s3)

2017
Rs. Cts.

r ,5 r 3,856

(9 6,3s2)
l78,B4B

2016
Rs. Cls.

1,861,044

128,416
r,595,35r

741,899

2,298,2s0

(2s2,t 6A)

1 ,989,460

1,228,346

3,189,473

(r36,r/8)

{2s2,160) (136,178)

2,046,O90

96,352
96,352

3,053,295

) I A) l1)
3,853,02 r 799,726
5,995,463 3.853,02',r

5,99 5,463 3,8s3,02 r

5,995,453 3,853,021

Poge 3



INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION & SIGNIFICANT ACCOUNT POLICIES
FOR THE YEAR ENDED 3]SIMARCH 20'17

1. REPORTING ENTITY

'1.1 Domicile & legol Form

INSTIIUTE OF MEDICAL SCIENCES TRUST wos incorporoied on I ltn July 2014 Under the
Seciion I l4 of the Trust ordinonce ond domiciled in Sri Lonko.
The Registered Cffice of ihe Trust is situoted of Green Memoriol Hospilol, Monipoy Joffno.

1.2 Objects of the INSTITUTE OF MEDICAL SCIENCES TRUST

(i) Provide educotiono progroms wiih set oi differeni levels bosecl on ihe obility
ond prior educotionol bockground of the siudents.

(iij Crgonize pre-service ond in-service troining progroms in ihe oreo of Medicol
Sciences.

(lii) Undertoke oid ond promote ond coordinote reseorch in vorious ospects of
Medicol Sciences.

(iv) Provlde ocodemic ond professionol guidonce to ogencies, institutions ond
personnel engoged in Medicol educotion.

(v) Prepore, prini ond publish papers, periodicols ond books in furtheronce of these
objectives ond encouroge publicotion of orticles of reseorch in journols wiih
which the insiilute wil colloborote (Eg. "Wesi London Medicol Journol" published
in ihe UK).

(vl) Crgonize troining conferences, workshops, meetings seminors ond briefing
sessions for Medicol Science personnel.

(rii) io offer fellowships, scholorships ond ocodemic owords to condidotes with obiiiiy
unoble to ovoil lhemse ves of opportunities provideC by the institute subject to
spcnsorship by individuol ono inslituiionol well-wishers (Eg. Friends of Monipoy
HospitolJ

(viii : To focilitote ond ossist in delivering effective heolth, educotion services fcr
people in Northern Sri Lcnko

1.3 Trs.,slees

The monogemeni of the trust ls included the fo owing Trustees ond the Monogement of
the Trust is responsible for preporing ond presenting the Finonciol Stotements

The Trustees os on 3'l 't Morch 2017 ore os follows.

Dr. Rojendro Surenthirokumoron (Settlor)

Dr. Nodorojoh Sivorojoh
Mr. Arno d Rohon Robindronoth
Mr. Goneshomoo(hy Soycrubon
Mr. Selvorotnom Suthokoron

Poge 4
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INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION & SIGNIFICANT ACCOUNT POLICIES
FOR THE YEAR ENDED 3]STMARCH 2O'I7

1.4 Trusl Presidenl. Secrelory & Treosurer

Dr. R. Syenthikurro'on President

Dr. \. Sivorcjo^ - Secretory
Mr. G. Soyorubon - Treosurer

Auditors

BBK Portnership
No I 43l4-B,

Koduwelo Rood,

Arh;ruqrriyo.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Generol lnformotion

INSTITUTE OF MEDICAL SCIENCES TRUST is o non-govei'nmentol orgonizotion os per ihe
def'niticn provided in ihe Sri Lonko Stotemeni of Recommended Proctice for Not-for-
Proiii Crgonizotlons (including non-governmentol orgonizotions).

Ercepi for the certoin ociivities thoi will conclude on ihe reolizotion of their relevont
or:iivities in occordonce with the relevont terms of reference, the finonciol stotements
hcrve been prepored on golng concern bosis.

Tl'.e Notes to the flnonclo stotements on poge 4lo 7 are on integrol port of ihe finonciol
stnlements.

2.2 Bcrsis of Preporolion

2.2.1 Slolement of Complionce

The stotement of Finonciol Posiiion, Sioiement of Comprehensive income, stotement of
cosh f ows together with the Accounting policies ond noies to the finonciol stotements
os o1 3l'1 Morch 2017 and for ihe yeorlhen ended complywilh the Sri Lonko Stotemenl
of recommended Proctice for Noi-for-profii orgonizotions issued by the lnstitute of
Chortered Accounionts of Sri Lonko.

1.6

Poge 5



INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION & SIGNIFICANI ACCOUNT POTICIES

FOR THE YEAR ENDED 3]STMARCH 2017

Rote p.o.

2A%

aEoZJ /O

2.3

2.4

Bosis of Meosuremenls

The Finonciol stotements hove been prepored using ihe historicol cosl convention.

Chonges in Accounling Policies ond Disclosures

The occounting policies hove been consistently opplied, unless othewise stoted, ond ore
the chonges in occounting policies consisient with those used in previous yeors, except
for the chonges in occounting policies specified by the SLSoRP.

Cosh ond Cosh equivolenls

INSTITUTE OF MEDICAL SCIENCES TRUST conslders Cosh in hond, omounts due from bonks
(Current ond Sovings) ond short term deposits with on originol moturiiy of three months or
less to be cosh ond cosh equlvolents.

Fixed Assels

2.6.1 All items of Fixed Assets ore initiolly recorded of cost. Where ony iiem of Fixed Assets

subsequently revolued, ihe entire closs of such osset is revolued. Revoluotion is corried
out with sufflcient regu oriiy to ensure thot their corrying omounis do not differ moteriolly
from their folr volues os of the dote of the stotement of finonciol position. Subsequent to
the initiol recognition of on ossei, fixed ossets ore corried of historicol cost or, if revolued,
of the revo ued omounts less ony subsequeni deprecioiion.

2.6.2 Depreciolion

Depreciotion is provided for on oll ossets on stroight-line bosis ond is colculoted on the
cost or revolued omouni of ol fixed ossets, in order io write off such omounts less ony
terminol volue over the eslimoted lives of such osseis.

Ihe onnuol rotes of depreciotion currently being used by IMS TRUST ore:

2.5

2.6

Asset Descriplion

Furnlture ond Fiiiings

Cfflce Equipment

2.7 Gronts ond Subsidies

Gronts ond subsidies ore recognlzed ln the finonciol stotements of their foir volue. When
the gront or subsidy relotes .lo on expense it is recognized os income over the period
necessory to moich it with the costs, which it is intended to compensote for on o
systero''c bosis.

Poge 6



INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION & SIGNIFICANT ACCOUNT POLICIES
FOR THE YEAR ENDED 3]STMARCH 2017

2.8 lncome Recognilion

2.8.1 Conlribulions/lncoming Sources

Gronts ond subsidies reloied to osseis ore generolly differed in the stotement of flnonciol
positlon ond crediied to the stotement of comprehensive income over the useful life of
thc ossers.

ln ;he cose of gronts received to fund on entire project or octiviiy, which includes the
purchose if on osset, ond the cost of such osset is chorged with the project costs to the
stotement of comprehensive income, lhe groni volue is recognized os income in the
so'ne period os the cost of the osset is chorged to ihe stotement of comprehenslve
income. Cn conclusion of the projeci, in the event thot the osset is not honded over to
ihe b,eneficiory or returned to the originol donor, ihe cost of the ossei is included in o
memorondum inventory of fixed osseis ideniified os such in the finonciol stotements.

2.9

lncome reolized from restricted funds is recognized in the stoiement of comprehensive
income only when there is certoiniy thot oll of the conditions for receipts of the funds
hove been complied with ond the relevont expendilure thot 1t is expected to
c;cmpensote hos been incurred ond chorged to the stotemeni of comprehensive
inccrne. UnutiLized funds ore conied foword os such in the siotement of finonce position.

Gliis ond donoilons received in kind ore recognized oi voluoiion of the time thot they
ore distributed io beneficiories, or if received for resole with proceeds being used for the
purpose of the company of the point of such soie. ltems not sold or distributed ore
inventoried but not recognized in the finonciol stotements.

Al cther income is recognized when the compony is legolly enliiled to ihe use of such
firr Cs ond the omount con be quontified. This would include income receivoble through
furd roising octivities ond donotions.

E;xpenditure Recognition.

Exr:enses in corrying oui the prolecis ond other octivlties of INSTITUTE OF MEDICAL

SCIENCES TRUST ore recognized in the stotement of Comprehensive Income during the
period in which they ore incurred. Clher expenses incurred in odminisiering ond running
of ihe INSTITUTE OF MEDICAL SCIENCES TRUST ond in restoring ond mointoining the fixed
crssets io perform of expected levels ore occounted for on occruol bosis ond chorged to
the Stotement of Comprehensive lncome.

Poge 7 ffi



INSTITUTE OF MEDICAT SCIENCES IRUST
NOTES TO THE FINANCIAT STATEMENTS

for fhe year ended 3l sf March 2017
(All Amounf Are /n Sri Lonkon Rupees/

NOTE 04 -ACCUMILATED FUNDS

Accumilotec Funds At ihe beginning
Surplus/ (Deficit)

Prior Yeor,A,cjustm en1

Accumilotr;c Funds At 3lsi Morch

NOTE 05 .FIXED ASSETS

2017

Rs. Cts.

3,005,629.98

r ,5r3,855.55

2016

Rs. Cts.

I , t 59,585.94

1,861,044.04

(r 5,000.00)

4,5',t9,485.53 3,005,629.98

5.'l Gross Csrrying Amounts

Bolonce
os ol

01.04.20r 6

Addilions
During lhe

Yeor

Disposols
During lhe

Yeor

Bolonce
os ot

31.03.2017
Free Hold Assels
Furniture & Fitilnqs s13,568.00 2s2,164.04 7 65,728.00
Cffice Equipmeni I 02,8I 0.00 I 02,81 0.00
Iolol 616,378.00 252,160.00 868,538.00

5.2 Depreciotion

Bolonce
os ol

01.04.20'r6

Additions
During the

Yeor

Disposols
During lhe

Yeor

Bolonce
os ol

3r.03.2017
Free Hold Assets
Furniture & Fittlngs I 8 t ,553.60 r 53, r 45.60 334,699.20
Office Equrp-nent 47,202.50 25,702.50 72,e05.00
Iolol 228,756.10 178,848.10 407,604.20

5.3 Net Book Volue 2017 2016
Furnit;re & F,.ilinqs 43 r ,028.80 332,0) 4.40
Offir-e Equrpment 29,905.00 55,60/.50

460,933.80 387,621.90

Poge B
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INSTITUTE OF MEDICAT SCIENCES TRUST

NOTES TO THE FINANCIAL STATEMENTS

for the yeor ended 3lst March 2017
(All Amount Are ln Sri Lonkon Rupees/

NOTE 06 - CASH & BANK BALANCE

Cosh ot Bonk-Commerclol Bonk xxx8060 ( Sovlng )

Cosh of Bonk-Commerciol Bonk xxxl5O0 (Current
Cosh in Honc

NOTE 07 . ACCOUNTS PAYABTE

Poyoble to CM,H {Note 07.1)

Audit Fees

NOTE 07.'I . PAYABLE TO GMH

Cpenlng Bolnnce
Funds Received For Medlcol
Equipmenl

Totol Receipt

Poymenis for N4edlcol Equipment

Current Accouni Bolonce

Bolonce Poyoble to GMH

2017

Rs. Cts.

20't6
Rs. Cls.

6,215,678.3A

{220,21s.AA) 3,817 ,3O1 .32

- 35 ,719.7 6

5,9?5.463.30 3.853,021.08

2017

Rs. Cts.

2016

Rs. Cls.

1,885,244.57 r,208,346.00

65,000.00 40,000.00

1,?50,244.57 1,248,346.00

2017 2016

Rs. Cts. Rs. Cts.

1,208,346.40

3,482,274.4O 3,808,346.00

3,482,274.00 3,808,345.00

(r,400,000.00) (2,600,000.00)

(1 ,4A5,3/ 5.43)

1,885,244.57 1,208.346.00

Poge 9


