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INSIITUTE OF MEDICAL SCIENCES TRUST

STAIEMENT OF FINANCIAT POSITION

As ot 3lst Mc:rch 2016

(A11 Amounl Are /n Sn Lonkon Rupees]

REPRESENIED 8Y

Accumuloied Fund

NET ASSETS

Non Current Assets

Fixed Assets

CURRENT ASSETS

ReceLvoble From Aheod Trust

Prepoid SubscriPtion
Cosh & Bonk Bolonce

CURRENT TIABITITIES

Accounts PoyobLe

Nel Cunenl Assels

Totol Nel Assels

Notes 2016 20t5

Rs. Cts. Rs. Cls.

3,020,629.98 1,',I59,585.94

387,621 .90

r5,000.00

13,333.00

379,860 00

3,853,021 .08 799,725.94

3,88I,354.08 7??,725.94

r.248,346.00 20,000.00

04

05

06

1,248,346 00 20,000.00

2,633,008.08 779,725.94

sxf
Treosurer

.94159.98

Secretory

The obove sl0tement of Finonciol Posiilon os ot 3lst Morch 2016 0nd the

ottoched Stotement of Comprehenslve lncome. cosh Flow for the yeor then

ended, hove been prepored occording to ihe books of occount' records

moinlolned, & lnformotion provded by ihe Trust

rl
tl.8 i. tt"" lu'\t"'v

ssrilnrN-...-ERSHIP

Chorlered Accounlonls
Colombo

1 3th July 201 7
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INSIITUTE OF MEDICAL SCIENCES TRUST

INCOME & EXPENDITURE ACCOUNT

f or lhe yeor ended 3 1 sl Morch 201 6

(All Amounl Are /n Si Lonkon Rupeesl

lncome:
Funds From IMS (Pvt) Ltd

Other Funds

Recerpts From MonithoneYom
Receipts From APP|icotions

Neuro Rehobiliiotion
Conodion Tomil Medicol Associotion

IMOT

Less : Expenses

Solories & woges
Stoff Allowonces
Consultoncy Fees

Stoff welfore
Premrses Mointenonce
Printing & stotionery
Adveriisement
Trove ltng
Stoff Trolnlng
Rent

Deprec olion
Electric ty
Exom F-^es

Food Expenses

Visriing Lecturers Fees

Telephone
Web Site Mointencnce Fees

Ceremony ExPenses

Bonk Chcrges
Audrt Fees

Medicol Expenses

Woter
Uniforms
Volunieer PoYmenis
Directors Poyments
Dues & SubscriPiion

Totol Expendilure

lncome over ExPenditure

lncome & Expenditure Account B/F

lncome & Expenditure Account C/F

2016
Rs. Cls.

1,781 ,751 ,42

1,275,095,A0

2,346,250.00
900.00

85?,787 .00

408,470.00

5?0,345.96

201 5

Rs. Cis.

r,500,000.00
t,045,000.00

994,000.00

15,463.00

129,595.A0

7,262,600.38 3,684,1 58.00

885,425.00

1/ 6,87 5.O0

5 t 4,650.00

79.820.88

5 r 9,358.55

69,436.00

57,?82.50
268,650.00

454,650,00

128,4) 6.10

168,523.09

83,212.18

772,021 .23

397,792.04

57,490,33
10,350.00

89,055.00
r,500 00

20,000,00

374,506.38
12,470.00

14,205,00

I90,500.00
45,000.00

9,667 .00

505,000.00

94,750 00

r3,500.00
8r,9rr.83

1 5 1 ,049.00
62,850.00
42,416.22

I 18,076.50

18,905.00

350,000.00

100,340.00

106.340.02

27,A42.40

389,309.04

373,580.00

13,782.25
4,950.00

500 00

20,000 0c

)2,622.74

3.950.00

32,787.54

5,401 ,556.34 2,524,572.06

1,86',I,044.04 1,159,585.94

1 861.044.04 1,159,585.94

ffiPoge 2



Yeqr ended 3l Morch

CASH FLOWS FROM OPERATING ACTIVITIES

INSIITUTE OF MEDTCAL SCIENCES TRUST

STATEMENT OF CASH FLOWS

For lhe yeor Ended 3'l Morch 2016

(AllAmounts ln SriLqnko RuPees)
Noles

Surplus/(Deficit) for ihe yeor (Before Tox)

Adjusimenls to reconcile sulplus/(deficit) to nel cosh flows:

Adjustments For

lnleresi lncome
Depreciotion of Fixed Assets

Working CoPitol Adiustments:

Net lncrese/(Decreose) Current liobilities

Net (lncrese)/Decreose Current Assets

Nel cosh from/(used in) operoting octivities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchose of Fixed Assets

Nel cosh from/(used in) investing ociivilies

cAsH FLOWS FRqM FNANCING ACTIVITIES

lnterest lncome
Nel cosh from/(used in) finoncing oclivilies

NETINCREASE/(DECREASE)INcAsHANDcAsHEQuIVALENTS

CASH AND CASH EQUIVALENTS AT I APRIL

CASH AND CASH EQUIVALENTS AT 3I MARCH

CASH AND CASH EQUIVALENTS AT 3I MARCH

Cosh & Bonk Bolonce Noie 06

20'16
Rs. Cts.

2015
Rs. Cts.

1 ,861 ,044 1 ,1 59,586

100,340128,416
1 ,989,460 1,259,926

1,228,346 20,000

{28.333)

3,189,473

( 1 36,1 78)

1 ,279,926

(480,200)

tt 36,1 78) (480,200)

3,053,295 799,726

3,053,295 799,726

799,726
3,853,021 799,726-....

3,853,021 799,726w

#ro
atr#
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INSTITUTE OF MEDICAT SCIENCES TRUST

CORPORATE INFORMATION & SIGNIFICANT ACCOUNT POLICIES

FOR THE YEAR ENDED 3I SI MARCH 2016

l.

LI

REPORTING ENIITY

Domicile & legol Form

tNSTITUTE OF MEDTCAL SCIENCES TRUSI wos incorporoted on I lth .July 2014 Under the

Section ll4 of theTrust ordinonce ond domiciled in Sri Lonko'

The Registered Cfflce of the Trust is situoied of Green Memoriol Hospitol, Monipoy Joffno'

Objects of the INSTITUTE OF MEDICAL SCIENCES TRUST

(i) provide educotionol progroms with set ot different levels bosed on the obility

ond prior educotionol bockground of the students'

(ii) Orgonize pre-service ond in-service troining progroms in the oreo of Medicol

Sciences.
(iii) Undertoke oid ond promote ond coordinote reseorch in vorious ospects of

Medicol Sciences.
(iv) provide ocodemic ond professionol guidonce io ogencies, lnstitutions ond

personnel engoged in Medicol educotion
(v) prepore, print ond publish popers, periodicols ond books in furtheronce of these

objectives ond encouroge publicotion of orticLes of reseorch in journols with

which the institute will colloboroie (Eg. "West London Medicol Journol" published

in the UK).

{vi) orgonlze troining conferences, workshops, meetings seminors ond briefing

sessions for Medicol Science personnel.

(vii) To offer fellowships, scholorships ond ocodemic owords to condidoies with obility

unoble io ovoil themselves of opportunities provided by the institute sublect to

sponsorship by individuol ond institutionol well-wishers (Eg. Friends of Monipoy

Hospitol)
(viii) To fociliiote ond ossisi in delivering effective heolth, educotion services for

people in Northern Sri Lonko

Trustees

The monogement of the trust is ncluded the following Trustees ond the Monogement of

the Trust ls responsible for preporing ond presenting the Finonciol Stotements

The Trustees os on 3'l stMorch 20'l 6 ore os follows.

Dr. Rojendro Surenthirokumoron (Settlor)

Dr. Nodorojoh Sivoroioh
Mr. Arnold Rohon Robindronoth
Mr. Goneshomoorthy SoYorubon
Mr. Selvorotnom Suihokoron

1.2

r.3
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INSTITUTE OF MEDICAL SCIENCES TRUST

CoRPoRATEINFoRMATIoN&SIGNlFlcANTAcCoUNTPollclEs
FOR THE YEAR ENDED 3] SI MARCH 2016

1.4 Trusi Presidenl, Secretory & Treosurer

Dr. R. Surenthikumoron - Presldenl

Dr. N. Sivoroioh - SecretorY

Mr. G. SoYorubon - Treosurer

I.6 Audilors

BBK PortnershiP

No.143/aB,
Koduwelo Rood,

AthurugiriYo.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Generol lnformolion

INSTIIUTE OF MEDICAL SCIENCES TRUST is o non-governmeniol orgonizotion cs per the

definilion provided in lhe Sri Lonko Stoiement of Recommended Prociice for Not-for-

Profit Orgonizotions (including non-governmeniol orgonizotions)'

Except for the cerioin octivities thot will conclude on ihe reollzotlon of their relevont

octLvities in occordonce with the relevont terms of reference' the finonciol stotemenis

hove been prepored on goirrg concern bosis'

The Notes to the finonciol stoiements on poge 4Io 7 ore on integrol port of the finonciol

stotements.

2.2 Bosis of PrePorolion

2.2.1 Sloiement of ComPlionce

The stotement of Finonciol Position, Stotement of comprehensive lncome' stotement of

cosh flows iogether with the Accounling policies ond notes io the flnonclol stotements

os of 3lslMorch 20l6 ond forthe yeorthen ended complywith the Sri Lonko Stotement

of recommended Proctlce for Not-for-profit orgonizotions issued by the lnstituie of

Chortered Accounionts of Srl Lonko'

#
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INSTITUTE OF MEDTCAL SCIENCES TRUST

CORPORATE IUiOi^IETION & SIGNIFICANT ACCOUNT POLICIES

ion tnr YEAR ENDED 31sI MARcH 2016

2,3 Bosis of Meosurements

TheFinoncioistotementshovebeenpreporedusingthehistoricolcostconvention.

2.4 Chonges in Accouniing Policies ond Disclosures

Theoccountlngpollcieshovebeenconslstentlyopplied,unlessoiherwisestoted,ondore
thechonge,lno..ountingpoliciesconsjstentwiththoseusedinpreviousyeors,except
forthechongesinoccountlngpoliciesspecifiedbytheSLSoRP.

2.5 Cosh ond Cosh equivolents

|NSI|TUTEoFMED|CALSclENcESTRUSTconsidersCoshinhond,omountsduefrombonks
(CurrentondSovings)ondshorttermdepositswlthonoriginolmoturityofthreemonthsor
less to be cosh ond cosh equivolents

2.6 Fixed Assels

2.6.1 All items of Flxed Assets ore inltiolly recorded ot cost. Where ony ltem of Fixed Assels

subsequenily revotueJ, the entire closs of such osset is revolued' Revoluotion is corried

out with sufficlent regulority to ensure thot their corryrng omounts do noi differ moteriolly

from iheir foir volues os oi the dote of the stotemeni of finonciol position' Subsequent fo

the initiol recognition of on osset, fixed ossets ore corried ot historlcol cost or, if revolued,

of ihe revolued omounts less ony subsequent depreciotion'

2.6.2 DePreciotion

Depreciotionisprovidedforonollossetsonstroighi-llnebosjsondiscolculotedonthe
costorrevoluedomountofo]lfixedosse.ls,inordertowriteoffsuchomountslessony
terminol volue over the estimoied lives of such ossets'

The onnuor rotes of depreciotion currenfy berng used by IMS TRUST ore:

Assel DescriPtion

Furniiure ond Fiitings

Office EquiPmeni 25%

Gronts ond Subsidies

Gronts ond subsldies

the gront or subsidY

necessory to motch
systemotic bosls.

ore recognized in the finonciol stotements of their folr volue' When

relctes to on expense it is recognized os income over the period

it with the costs, which ii ls iniended to compensoie for on o

Roie p.o.

1V /a

2.7

pr\\
f fcoromadi
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INSTITUTE OF MEDTCAL SCIENCES TRUST

coRpoRATE INFoRMAiron a slGNlFlcANT AccouNT PoLlclES

FOR THE YEAR ENDED 3'ISI MARCH 2016

Grontsondsubsidiesrelotedtoossetsoregenerollydifferedjnthestotementoffinonciol
posiiionondcreditedtothestoiementofcomprehensivejncomeovertheuseful|ifeof
the osseis'

lnthecoseofgrontsreceivedtofundoneniireprojectoroctivity,whichlncludesihe
purchoseifonosset,ondthecostofsuchossetischorgedwiththeprojectcoststothe
stotementofcomprehensiveincome,thegrontvolueisrecognizedosincomeinthe
someperiodosthecosioftheossetischorgedtothestotementofcomprehensive
income.Cnconclusionoftheproject,iniheevenithoiiheossetlsnothondedoverto
thebeneficioryorreturnedtotheoriglnoldonor,thecostoftheossetisincludedtno
memorondumlnventoryoffjxedossetsidentifiedossuchlnthefinonciolstotements.

2.8 lncome Recognilion

2-g.1 Contributions/lncoming Sources

lncome reolized from resiricted funds is recognized in ihe slotement of comprehensive

income only when there is certointy thot oll or tn" conditions for receipts of the funds

hovebeencompliedwlthondtherelevontexpenditurethotitlsexpectedto
compensotehosbeenincurredondchorgedtothestotementofcomprehensive
income.Unutiljzedtundsorecorriedforwordossucr,inthestoiemenioffinoncepositlon.

Glftsonddonotionsreceivedinkindorerecognizedoivoluotionotthetimethotthey
ore distrlbuted to beneficiorles, or if received for resole with proceeds being used for the

purposeoftheComponyoithepointofsuchsole'ltemsnoisoldordjstrrbutedore
inventoried but not recognized in the finonciol stoiements'

Alotherincomeisrecognizedwhenthecomponyislegollyentltiedtotheuseofsuch
funds ond the omouni in O. quontified. This would tnclude income receivoble through

fund roising oclivitles ond donotions'

2.9 ExPendilure Recogniiion'

ExpensesincorryingouttheprojectsondoiheroctivitiesoflNST|TUIEoFMEDICAL
SCIENCES TRUST ore recognized in the stotemeni of comprehensive income during the

period in which they ore incuneo. cther expenses incurred in odministering ond running

of ihe INSTITUTE OF MEDICAL SCIENCES TRUST ond in restorlng ond moinioining the flxed

ossetstoperformotexpectedlevelsoreoccountedforonoccruolbosisondchorgedto
the Slotement of Comprehensive lncome'

ffiqN1,yPoge 7



INSTITUTE OF MEDICAT SCIENCES TRUST

NOTES TO THE FINANCIAL STATEMENTS

for the yeor ended 3lst Morch 2016

(AtlAmounl Are ln SriLonkon RupeesJ

NOTE 04 -ACCUMITATED FUNDS

Accumiloted Funds At the beginning

Surplus/ (Deficii)

Accumiloted Funds Ai 3l st Morch

2016

Rs. Cts.

I , t 59,585.94

1,861,044,04

2015

Rs. Cls.

I , r 59,585.94

3,020,629.98 1,159,585.94

NOTE 05 .FIXED ASSETS

5.1 Gross Corryinq Amounts

1 r 9,368.00
r 02,810.00I 6,81 0.00

102,713.60

r 28,4r 6.10

5.3 Net Book lglYe
31 5,360.00332,014.40

fice EquiPment

Poge 8
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INSTIIUIE OF MEDICAL SCIENCES TRUST

NOTES TO THE FINANCIAT STATEMENTS

for the yeor ended 3lst Morch 2016

(Att Amounl Are ln Sri Lonkon RupeesJ

NOTE 06 - CASH & BANK BATANCE

Cosh in Hond

Cosh of Bonk

NOTE 07. ACCOUNTS PAYABTE

Poyoble to GMH (Note 07.1)

Audit Fees

NOTE O7.I . PAYABLE TO GMH

Opening Bolonce

Funds Received For X-RoY Mochine
ond Ultro Sound Scon Mochine &
Cther Medicol EquiPment

Totol ReceiPt

Poyments for Medicol EquiPment

Bolonce Poyoble to GMH

2016

Rs. Cis.

35719.7 6

3,8r7,301 .32

20r 5

Rs. Cts.

21,289.96

778,435.98

3,853,021.08 799,725.94

2016

Rs. Cts.

1,208,346.00

40,000.00

2015

Rs. Cts.

20,000.00

1,248,346.00 20,000.00

2016
Rs. Cts.

3,808,346.00

2015

Rs. Cts.

3,808,345.00

(2,600,000.00)

1,208,346.00

Poge 9


