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INSIITUTE OF MEDICAT SCIENCES TRUST

STATEMENT OF FINANCIAT POSITION

As oi 3lst Mqrch 2015

(All Amovnt Are /n Sri Lonkon Rupees/

REPRESENIED BY

Accumulqied Fund

NEI ASSETS

Non Currenl Assels
Fixed Assels

CURRENT ASSETS

Cosh & Bqnk Bolonce

CURRENI TIABILIIIES

Accounts Poyoble

Nel Cunenl Assels

Iolql Net Assets

Noles

Secretory

The obove Stotement of Finonciol Position os of 3lst Morch 2015 ond the
otioched Stqtement of Comprehensive lncome. cash Flow for the year ihen
ended, hove been prepored occording to the books of occount, records
mointoined. & informotion provided by the Trust.

6 6 k (a'vl'-sl.o
BBK PARIT{ERSTIP

Chodered Accounlonls
Colombo

08th Juiy 2017

201 5

Rs. Cls.

2014

Rs. Cts.

04 1.r 5?,585.94

05

06

379,860.00

799,725.9 4

7?9,725.94

07 20,000.00
20,000.00

779,725.94

't ,l 59,585.94

Treosurer

ffi
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INSTITUTE OF MEDICAT SCIENCES TRUST
INCOME & EXPENDITURE ACCOUNT
f or t'he yeor ended 3lsl Morch 2a15
(All Aff)aunl Are /n Sr] Lonkcf Rupees/

I ncome:
F,Jnds From IMS (PvlJ Ltd
Oiher Funds

Receipts From Monilhoneyom
Recelpts Froni App icotions
Neuro Rehobilitotlon

Less : Expenditure
Solories & woges
Stoff Al owonces
Consultancy Fees

Stoff welfore
Premises Mointenonce
Prlntlng & stot onery
Advertisernent
Trove ling
Stoff Tro nrnq
Rent
Deprec oiion
E ectric ty

Food Expenses
Vis irng Leclurers Fees

Telephone
Web Site Hosting Fees

Bonk Chorges
Accounl ng & Audit Fees

Medico Expenses
Woler
Unif orms

Totol Expenditure

lncome over Expendilure

lncome & Expenditure Accounl B/F

lncome & Expendilure Account C/F

20't5
Rs. Cts.

1,500,000.00
r.045,000.00

994,000.00
r5,463.00

)29,69544

2014
Rs. Cls.

3"684J 58-00 "

505,000.00
94,750.00
13,500.00
8t,91r.83

I 5 I ,049.00
62,850.00
42,4) 6.22

I t 8,076 50
r8,905.00

350,000.00
r00,340.00
105,340.02
27,842.04

389,309.04
373,680.00

4,950.00
500.00

20,000.00
)2,622.70

3.9 60.00
32,787 5A

2,524,572.06

1 , I 59,585.94

1 , r 59,585.94
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INSTITUTE OF MEDICAL SCIENCES TRUST

STATEMENT OF CASH FTOWS

For lhe yeor Ended 3I Morch 2015
(All Amounts ln Sri Lonko Rupees)

Noles
Yeor Ended 3l Morch

cAsH Frows FRoM oPERATTNG ACTIVTTTES

Surplus/(deficit) for the yeor (Before Tox)

Adjustments lo reconclle surplus/(deficit) to nel cosh flows:
Adjuslmenls For

lnterest lncome
Depreciotion of Fixed Assets

Working Cqpilol Adjustments:
Net lncrese/(Decreose) Current liobilities
Net (lncrese)/Decreose Current Assets
Net cosh from/(used in) operoling octivities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchose of Fixed Asseis

Net cosh from/(used in) investing octivilies

cAsH FLOWS FROM FtNANCtNG ACT!V|T|ES

lnterest lncome
Net cosh from/(used in) finoncing qclivities

NEr TNCREASE/(DECREASE) TNCASH AND CASH EQUTVATENTS

CASH AND CASH EQUIVALENTS AT I APRIL

CASH AND CASH EOUIVALENTS AT 3I MARCH

CASH AND CASH EQUIVALENTS AT 31 MARCH
Cosh & Bonk Bolonce Nole 06

20'r5

I , r 59,586

r00,340

2014

1 ,259,926

20,000

1 ,279,926

(480,200)

(480,200)

79?,726

799,726

799.726

799,726
799,726

ffi
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INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION
FOR THE YEAR ENDED 3lSIMARCH 2015

l.

(i)

(ii)

(iii)

(iv)

(v)

Provide educotionol progroms with set of different levels bosed on the obilily
ond prior educotionol bockground of the students.
Orgonize pre-service ond in-service troining progroms in the oreo of Medicol
Sciences.
Undertoke oid ond promote ond coordinote reseorch in vorious ospects of

Medicol Sciences.
Provide ocodemic ond professionol guidonce to ogencies, instiiutions ond
personnel engoged in Medicol educotlon.
Prepore, print ond publish popers, periodicols ond books in furtheronce of these

objectives ond encouroge publicotion of orticles of reseorch in journols with

which the insiitute wi I coLloborote (Eg. "West London Medicol Journol" published

in the UK).

Crgonize troining conferences, workshops, meetings seminors ond briefing

sessions for Medicol Science personnel.

To offer fellowships, scholorships ond ocodemic owords to condidotes with obility

unoble to ovoil themselves of opportunities provided by the institute subject to
sponscrship by individuol ond institutionol well-wishers (Eg. Friends of Monipoy
Hospitol)

To focilltote ond ossist in de lvering effective heolth, educotion services for
people in Northern Sri Lonko

LI

1.2

REPORTING ENTITY

Domicile & legol Form

INSTITUTE OF MEDICAL SCIENCES TRUST wos incorporoted on I I rh July 2014 Under the
Section I l4 of the Trust ordinonce ond domiciled in Sri Lonko.

The Registered Office of the Trust is situoted of Green Memoriol Hospitol, Monipoy Jqffnq.

Objecls of the INSTITUTE OF MEDICAL SCIENCES TRUST

(vi)

(vii)

(viii)

1.3 Truslees

The monogemenl of the trust is included the foiiowing Trusiees ond the Monogement of

the Trust is responsible for preporing ond presenting the Finonciol Stotemenis

The Truslees os on 3l't Morch 2015 ore os follows.

Dr. Rojendro Surenthirokumcron (Settlor)

Dr. Nodorojoh Sivorojoh
Mr. Arnold Rohon Robindronoth
Mr. Goneshomoorthy Soyorubon
Mr. Selvorotnom Suthokoron
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INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION
FOR THE YEAR ENDED 3I ST MARCH 20]5

1.4 Trust Presidenl, Secrelory & Treosurer

Dr. R. Surenthikumoron - Presidenl
Dr. N. Sivoroloh - Secrelory
Mr. G. Soyorubon - Treosurer

1.6 Audilors

BBK Porinership
No.143/4B,
Koduwelo Rood,
Athurugiriyo.

2" SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Generol lnformotion

INSTITUTE OF MEDICAL SCIENCES TRUST is o non-governmentol orgonizotion os per the
definition provided in the Sri Lonko Stotement of Recommended Proctice for Not-for-
Profit Orgonizotions (including non-governmentol orgonizotions).

Except for the certoin octivities thot will conclude on the reolizotion of iheir relevont
octivities in occordonce with the relevont terms of reference, the finonciol stotements
hove been prepored on going concern bosis.

The Notes to the finonciol stotements on poge 4lo 7 are on iniegrol port of the finonciol
stoiements.

2.2 Bosis of Preporotion

2.2.1 Slotement of Complionce

The stotement of Finonciol Position, Stotement of Comprehensive lncome, stotement of
cosh flows together with the Accounting policies ond notes to lhe finonciol stotemenis
os of 3lstMorch 20l5 ond forlhe yeorlhen ended complywiih the Sri Lonko Stotement
of recommended Proctice for Noi-for-profit orgonizotions issued by the Institute of
Chortered Accountonts of Srl Lonko.
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INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION
FOR THE YEAR ENDED 31S]MARCH 2O'I5

Assel Descriplion

Furniture ond Fittings

Office Equipment

2.3

2.4

Bosis of Meosurements

The Finonciol sloiements hove been prepored using the historicol cost convention.

Chonges in Accounting Policies ond Disclosures

The occounting poiicies hove been consislently opplied, unless otherwise stoted, ond ore
the chonges in occounting policies consistent with those used in previous yeors, except
for the chonges in occounting policies specified by the SLSoRP.

Cosh ond Cosh equivolenls

INSTIIUTE OF MEDICAL SCIENCES TRUST considers Cosh in hond, omounts due from bonks
(Current ond Sovings) ond short term deposits with on originol moturity of three months or

less to be cosh ond cosh equivolents.

Fixed Assets

2.6.1 All items of Fixed Assets ore initiolly recorded ot cost. Where ony item of Fixeci Assets

subsequently revolued, the entire closs of such osset is revolued. Revoluotion is corried
out with sufficieni reguloriiy to ensure thot their corrying omounts do not differ moleriolly
from their foir vo ues os ot the dote of the stotement of finonciol position. Subsequent to
the initiol recognition of on osset, fixed ossets ore corried of historicol cost or, if revolued,
of the revolued omounis less ony subsequent depreciotion.

2.6.2 Depreciotion

Depreciotion is provided for on oll ossets on stroight-line bosis ond is colculoted on the
cost or revolued omount of oll fixed ossets, in order to write off such omounts less ony
terminol volue over the estimoted lives of such ossets.

The onnuol rotes of depreciotion currently being used by IMS TRUST ore:

2.5

2.6

Role p.o.

20%

a Eo7

2.7 Gronts ond Subsidies

Gronts ond subsidies ore recognized in the finonciol slotements of their foir volue. When
the gront or subsidy relotes to on expense it is recognized os income over the period
necesscry to motch it with the costs, which it is intended to compensote for on o
sys-emotic bosis.

q
t,t"q?
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INSTITUTE OF MEDICAL SCIENCES TRUST

CORPORATE INFORMATION
FOR THE YEAR ENDED 3ISIMARCH 2015

Gronts ond subsidies reloted to ossets ore generolly differed in ihe stotement of fincrnciol
position ond credited to the stotement of comprehensive income over the usetul ife of
'he osset..

ln the cose of gronts received to fund on entire project or octivity, which includes ihe
purchose if on osset, ond the cost of such osset is chorged with the project costs to ihe
stotement of comprehensive income. the groni volue is recognized os income in the
some period os the cost of the osset is chorged to the stotement of comprehensive
income" On conclusion of the project, in the event thot the osset is not honded over to
the beneficiory or returned to the originol donor, the cost of the osset is included in o
memorondum inventory of fixed ossets identified os such in the finonciol stoiements.

2.8 lncome Recogniiion

2.8.1 Conlributions/lncomingSources

lncome reolized from restricted funds is recognized in the stotement of comprehensive
income only when there is certointy thot oll of the condilions for receipts of the funds
hove been complied with ond the relevont expendiiure thot it is expected to
compensote hos been incurred ond chorged to the stolement of comprehensive
income. Unutilized funds ore corried forword os such in the stotement of finonce position"

Gifts ond donotions received in kind ore recognized oi voluotion of the tlme thot they
ore distributed lo beneficiories, or if received for resole wilh proceeds being used for the
purpose of the company ot the point of such sole. Items not sold or distributed ore
inventoried but not recognized in ihe finonciol stotements.

Al other income is recognized when the compony ls legolly entitled to the use of such
funds ond the omount con be quonllfied. This would include income receivoble through
fund roising octivities ond donotions.

2.9 Expenditure Recognilion.

Expenses in corrying out the projects ond other octivities of INSTITUTE OF MEDICAL
SCIENCES TRUST ore recognized in ihe stotement of Comprehensive Income during the
period in which they ore incurred. Other expenses incurred in odminisiering ond running
of the INSTITUTE OF MEDICAt SCIENCES TRUST ond in restoring ond mointoining the fixed
ossets to perform oi expected levels ore occounted for on occruol bosis ond choroed to
ihe Stotemeni of Comprehensive Income.
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INSTITUTE OF MEDICAT SCIENCES TRUST

NOTES TO THE FINANCIAT STATEMENTS

for the yeor ended 3lst Morch 2015
(All Amount Are ln SriLonkon Rupees/

NOTE 04 -ACCUMILATED FUNDS

Accumiloted Funds

NOTE 05 -FIXED ASSETS

201 5

Rs. Cts.

r , r 59,585.94

2014

Rs. Cts.

1 ,l 59.585.94

5.1 Gross Corryinq Amounls

Bolonce
os ot

01.04.2014

Additions
During lhe

Yeor

Disposols
Durlng the

Yeor

Bolonce
os ol

3r.03.2015
Free Hold Assefs
Furniture & Fittings 394,200.00 394,200.00
Office Equipment 86,000.00 86,000.00
Tolol 480,200.00 480,200.00

5.2 Depreciolion

Bolonce
os ol

01.04.2014

Addltions
During lhe

Yeor

Disposols
During lhe

Yeor

Bolonce
os ol

31.03.20r5
Free Hold Assels

luqqlur5: & rillg: 78,840.00 78,840.00
Office Equipment 2 r ,500.00 2I ,500.00'olol

r 00,340.00 'r00,340.00

5.3 Net Book Volue 201 5 2014
Furnlture & Fittings 315,360.00
Office Equipment 64,500,00

379,860.00
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INSTITUTE OF MEDICAL SCIENCES TRUST

NOTES TO THE FINANCIAL STATEMENTS

f or the yeor ended 3l st Morch 201 5
(All Amount Are In Sri Lonkon Rupees/

NOTE 06 - CASH &

Cosh in Hond
Cosh ot Bonk

BANK BALANCE

NOTE 07 . ACCOUNTS PAYABTE

Audii Fees

20'rs

Rs. Cts.

21,289,96

778,435,98

2014

Rs. Cts.

799,725.94

20r 5

Rs. Cls.

20,000.00

20"t4

Rs. Cts.

20,000.00

<5
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